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Short Bio of Dr. Iman Hajizadeh:
[image: image2.jpg]Iman Hajizadeh is a PhD candidate in Management with a major in Operations Management and a minor in Finance at Rotman School of Management, University of Toronto. His research interests include applications of mathematical modeling and optimization, from more traditional topics such as Facility Location to more recent topics such as Revenue Management, Financial Optimization, and Derivatives. He received a Master of Applied Science in Industrial Engineering from The University of Toronto and a Bachelor of Science in Industrial Engineering from Sharif University of Technology. Iman was awarded by the president as the most distinguished student of Iran in 2000. He currently holds the Connaught scholarship at the University of Toronto for excellence in research and academic achievements. 

Abstract:





Markowitz (1952) introduced a portfolio selection rule based on minimizing the variance of the portfolio subject to a lower bound on expected return. His rule, famously known as the Mean-Variance selection rule, laid the foundation for modern portfolio management and dominates the portfolio selection literature and practice today. The mean-variance selection rule, although greatly versatile and useful, has some logical, behavioral, and technical shortcomings. In this presentation, we analyze these shortcomings, present a mathematical programming solution procedure for the portfolio selection problem based on value-at-risk and conditional value-at-risk, and use data from the US market to test the performance of our model compared to an S&P500 index portfolio.
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